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Unexpected incidents like water damage from neighbouring units or breaking and 
entering, could happen to anyone.  

Most tenants do not plan for these situations because they feel unlikely until they 
happen. 

Tenant insurance helps in these situations. It protects your belongings, supports you 
if your unit becomes unlivable after a covered event, and provides liability coverage 
if someone gets injured or property gets damaged. In Ontario, most rental 
properties make tenant insurance mandatory, especially when living in shared living 
environments like apartments, condos, or multi-family houses.  

What Tenant Insurance Covers 
Tenant insurance in Ontario usually includes three core protections: 
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●​ Personal belongings 
●​ Liability protection 
●​ Additional living expenses 

Most policies build coverage around these three areas, with specific limits and 
exclusions that vary by insurer. 

 

Personal Property Coverage 
Personal property coverage protects the items you own inside your rental unit. If 
belongings are stolen, damaged, or destroyed due to a covered event, the policy 
helps pay for repair or replacement. 

Coverage commonly applies to: 

●​ Furniture and décor 
●​ Laptops, phones, and televisions 
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●​ Clothing and personal items 
●​ Kitchenware and small appliances 
●​ Work equipment, school supplies, or hobby gear 

Here are two common ways insurance payouts are calculated after a loss: 

1.​ Replacement cost means the insurer pays what it costs today to buy a similar 
new item.​
Example: Your five year old laptop gets damaged. A replacement cost policy 
pays the price of a comparable new laptop today.​
 

2.​ Actual cash value means the insurer pays the current value of the item after 
depreciation.​
Example: The same laptop gets valued based on age and wear. You receive 
less than what a new one costs. 

Liability Protection 
Liability coverage protects you if you accidentally cause injury or damage within 
your rental or surrounding areas. This is often the most financially important part of 
a tenant insurance policy. 

It may apply in situations such as: 

●​ Guest slips and gets injured inside your unit 
●​ Water damage spreads into neighbouring units 
●​ Kitchen fire damages shared building spaces 
●​ Legal claims arise related to incidents in your rental 

This coverage helps cover legal fees and medical expenses if you are held 
responsible for an incident. It may also contribute toward settlement costs, up to 
the limits outlined in your policy. 
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Additional Living Expenses 
If a covered event makes your unit temporarily unlivable, tenant insurance can help 
pay for extra costs while you stay elsewhere. 

Policies often cover expenses beyond your normal living costs, such as: 

●​ Hotel or temporary rental stays 
●​ Meals and groceries 
●​ Laundry and transportation 
●​ Storage for belongings 

Coverage applies only for the time needed until you can safely return home or 
secure a new place. 

What Does Tenant Insurance Not Cover? 

Tenant insurance does not cover the structure of the building, which remains the 
landlord’s responsibility. 

It also does not cover every type of loss automatically. Certain situations may 
require additional coverage, such as: 

●​ Sewer backup 
●​ Overland flooding 
●​ High value items like jewelry or art 
●​ Business use of the rental unit 

Always review policy details carefully and discuss optional coverage with your 
provider. 
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How Much Coverage Do You Need?  
Start by estimating the value of everything you own. Many renters underestimate 
how quickly everyday items add up. 

Consider: 

●​ Furniture and home décor 
●​ Electronics and devices 
●​ Clothing and personal belongings 
●​ Kitchen appliances and tools 
●​ Work equipment and hobby items 

Liability coverage should reflect realistic risks. Many renters choose at least $1 
Million in liability protection, especially in multi-unit buildings. 

What Tenant Insurance Typically Costs 
Tenant insurance remains one of the most affordable forms of insurance in Ontario. 
Monthly premiums often fall between $20-40, depending on: 

●​ Location 
●​ Coverage limits 
●​ Deductible choices 
●​ Building type and safety features 
●​ Claims history 

Optional add ons and higher coverage levels can increase costs. 
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Looking for a rental home in 
Kingston or Amherstview? 
If you are considering a rental with Barr Developments, take a 
moment to understand how tenant insurance fits into your move-in 
planning. It is a simple step that protects what you bring into your 
home and prepares you for the unexpected. 

Explore available properties, learn what to expect as a resident, and 
make informed decisions before you sign your lease. 

 

barrdevelopments.ca​ ​ ​ ​ ​ ​ ​ ​ ​       7 .      

https://barrdevelopments.ca/about-us/
https://barrdevelopments.ca/properties/
http://barrdevelopments.ca

	 
	Ontario Tenant Insurance Guide 
	 
	What Tenant Insurance Covers 
	Personal Property Coverage 
	Liability Protection 
	Additional Living Expenses 
	What Does Tenant Insurance Not Cover? 


	How Much Coverage Do You Need?  
	What Tenant Insurance Typically Costs 

	Looking for a rental home in Kingston or Amherstview? 


